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Grin Verlag. Paperback. Condition: New. 36 pages. Dimensions: 8.5in. x 5.5in. x 0.1in.Seminar paper from the
year 2011 in the subject Business economics - Investment and Finance, grade: -, Harvard University, course:
Behavioral and Value Investing, language: English, abstract: 1. INTRODUCTION On 24 April 2006, the private
equity company Blackstone acquired 4. 6 of the shares of publicly listed German telecom incumbent Deutsche
Telekom (DT) at a share price of 14 for a total of 2. 7bn. According to Blackstone, DT was undervalued when
compared to European peers. This paper has three objectives: 1) To apply various established value investing
valuation techniques to assess whether DT was indeed undervalued at Blackstones entry. 2) To explore which
operational and share price performance Blackstone might have anticipated for DT in order to reach a typical
private equity IRR of 25 over five years. 3) To review subsequent events and DTs performance since Blackstones
entry and to specify what would need to happen to at least recover Blackstones investment. 1. 1 Company and
shareholder overview Deutsche Telekom is the German telecom incumbent and was Europes largest telecom
operator with sales of 59. 6bn in 2005. The company generated 57 of its sales in Germany, another 22 in other
European countries (mainly the United Kingdom) and the remaining 20 in North America. In terms of business
areas, mobile communications accounted for 48 of its revenues, broadbandfixed network made up 36 and
business customers 15. DTs largest shareholder was the German government which held 15. 2 of DTs shares
directly and controlled another 17. 3 via the German state-owned bank Kreditanstalt fr Wiederaufbau (KfW).
The remaining 63 were held by a fragmented institutional and private investor base. 1. 2. Transaction details
Blackstone bought its stake directly from KfW at a 2. 6 premium to DT...

Rea d B la ckstones Minor ity Investm ent in Deutsche Telekom  O nline             
Downloa d PDF B la ckstones Minor ity Investm ent in Deutsche Telekom           

 

 

http://www.readnow.site/blackstones-minority-investment-in-deutsche-tele.html
http://www.readnow.site/blackstones-minority-investment-in-deutsche-tele.html
http://www.readnow.site/blackstones-minority-investment-in-deutsche-tele.html


2V5PKYH5LM9S « eBook \\ Blackstones Minority Investment in Deutsche Telekom

See Also

[ P DF]  C u lp ep p er R ev iv ed .  Bein g an  A lman ack f o r th e Y ear o f  Ou r Blessed                                  
Sav io u rs In carn atio n  1682.  an d  f ro m th e C reatio n  o f  th e Wo rld  A cco rd in g to                                   
th e Best o f  Ecclesiastical H isto ry  5631.  ( 1682)       
Click the link under to get "Culpepper Revived. Being an Almanack for the Year of Our Blessed
Saviours Incarnation 1682. and from the Creation of the World According to the Best of
Ecclesiastical History 5631. (1682)" PDF file.
R ead  P DF »  

[ P DF]  Th e H u man  En ergy  C o n tro l P ro to co ls:  Wh at Y o u  N eed  to  Kn o w  ab o u t th e                               
Secret A gen d as to  C o n tro l Y o u r En ergy  an d  R u le th e Wo rld                  
Click the link under to get "The Human Energy Control Protocols: What You Need to Know
about the Secret Agendas to Control Your Energy and Rule the World" PDF file.
R ead  P DF »  

[ P DF]  M in n eso ta A lgae,  Vo l.  1:  Th e M y xo p h y ceae o f  N o rth  A merica an d                                   
A d jacen t R egio n s In clu d in g C en tral A merica,  Green lan d , Bermu d a, th e West                           
In d ies an d  H aw aii  ( C lassic R ep rin t)  ( P ap erb ack)                
Click the link under to get "Minnesota Algae, Vol. 1: The Myxophyceae of North America and
Adjacent Regions Including Central America, Greenland, Bermuda, the West Indies and Hawaii
(Classic Reprint) (Paperback)" PDF file.
R ead  P DF »  

[ P DF]  Fresh w ater A lgae o f  N o rth  A merica:  Eco lo gy  an d  C lassif icatio n  ( A q u atic                                  
Eco lo gy )  
Click the link under to get "Freshwater Algae of North America: Ecology and Classification
(Aquatic Ecology)" PDF file.
R ead  P DF »  

[ P DF]  Fresh w ater A lgae o f  N o rth  A merica           
Click the link under to get "Freshwater Algae of North America" PDF file.
R ead  P DF »  

[ P DF]  A  Sermo n  P reach ed  in  th e C h ap el o f  th e C o llege o f  N ew  J ersey :  A n d  an                                          
A d d ress to  th e M emb ers o f  th e Sen io r C lass,  M ay  16th ,  1858 ( C lassic R ep rin t)                                  
( P ap erb ack)   
Click the link under to get "A Sermon Preached in the Chapel of the College of New Jersey: And
an Address to the Members of the Senior Class, May 16th, 1858 (Classic Reprint) (Paperback)"
PDF file.
R ead  P DF »  

 

http://www.readnow.site/culpepper-revived-being-an-almanack-for-the-year.html
http://www.readnow.site/the-human-energy-control-protocols-what-you-need.html
http://www.readnow.site/minnesota-algae-vol-1-the-myxophyceae-of-north-a.html
http://www.readnow.site/freshwater-algae-of-north-america-ecology-and-cl.html
http://www.readnow.site/freshwater-algae-of-north-america.html
http://www.readnow.site/a-sermon-preached-in-the-chapel-of-the-college-o.html

	Blackstones Minority Investment in Deutsche Telekom
	Reviews
	BLACKSTONES MINORITY INVESTMENT IN DEUTSCHE TELEKOM
	See Also


