
SFZSOWNRBDNG < Doc ̂  The Impact of Corporate Textutal Disclosure on Capital Markets

 

The Impact of Corporate Textutal Disclosure on CapitalThe Impact of Corporate Textutal Disclosure on Capital
MarketsMarkets

Filesize: 3.13 MB

 

ReviewsReviews

Undoubtedly, this is the greatest job by any author. It is actually filled with wisdom and knowledge I
am quickly could get a pleasure of reading a written book.
(K a de Ankunding )(K a de Ankunding )

 

DISC L A IM ERDISC L A IM ER  | DM C ADM C A
 

http://www.readnow.site/disclaimer.html
http://www.readnow.site/dmca.html


Y9RHVSFZJNQA < Kindle \\ The Impact of Corporate Textutal Disclosure on Capital Markets

THE IMPACT OF CORPORATE TEXTUTAL DISCLOSURE ON CAPITALTHE IMPACT OF CORPORATE TEXTUTAL DISCLOSURE ON CAPITAL
MARKETSMARKETS

To read The Im pa ct of  Cor por a te Textuta l Disclosur e on Ca pita l Ma r ketsThe Im pa ct of  Cor por a te Textuta l Disclosur e on Ca pita l Ma r kets  PDF, you should follow the
button below and save the file or gain access to other information which are related to THE IMPACT OF
CORPORATE TEXTUTAL DISCLOSURE ON CAPITAL MARKETS ebook.

GRIN Verlag. Paperback. Condition: New. 80 pages. Dimensions: 8.1in. x 5.8in. x 0.4in.Seminar paper from the
year 2011 in the subject Business economics - Accounting and Taxes, grade: 1. 3, University of Mannheim,
language: English, abstract: Each year, firms disclose information that is analyzed and eventually reflected in
the market price. Sources of information are for example annual reports, earnings announcements and press
releases. In the past, financial accounting research focused primarily on the numerical financial information
disclosed (cf. Hales et al. 2011, 224). 1 Interestingly, research showed that asset price movements could only
partly be explained by this quantitative information and thus must have additional influencing factors (cf.
DemersVega 2010, 2). Since corporate disclosure generally consists only to a small fraction of qualitative data
and dominantly of textual information (cf. Li 2011, 1)2, and since language is the natural medium through
which people communicate, financial accounting research started to focus on the analysis of textual disclosure
(cf. Hales et al. 2011, 224). Results of these studies show that di erent aspects of textual disclosure, like the tone
(how information is writtenexpressed) or the readability can influence for example market prices or analyst
behavior (e. g. Li 2010 or TetlockSaar-TsechanskyMacskassy 2008). This paper focuses on research in the field of
tone as important characteristic of corporate textual disclosure. Its aim is to provide an overview about the
most recent approaches and about challenges that researchers face. The remainder of this paper proceeds as
follows. In section 2 the importance of textual analysis and the information content of textual information are
discussed. Furthermore this section provides an overview about di erent approaches to characterize textual
disclosure and a tabular classification of the recent literature. Since this paper focuses on the tone of textual
disclosure, different approaches to measure tone are discussed as well....
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